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Letter from the Editor

Diary
Important events for SPEED readers over the next quarter

Profile
Voca, Britain’s payments processor, has its eyes on
European markets, says Marion King

Personal view: Remittances
Central banks can take a lead in improving markets, says
Michael Lewis

Analysis
Why has NYMEX reluctantly moved to e-trading?
Euroclear’s single platform faces a new threat

Oversight
Central bankers all agree it is important, but what does
oversight mean in practice? Tomas Hladek of the Czech
National Bank explains

Fed online
Ensuring flexibility and security are what counts, says
Bill Barouski, of the Chicago Fed, as the Federal Reserve
Banks prepare to launch their latest internet-based
payment product

Cover story: A new era for European settlement
SPEED’s cover story considers key elements of the
programmes to reform Europe’s post-trade infrastructure
and what they could mean for the private sector. Specialist
writers explain the significance of the initiative from the
European Central Bank, provide the full background to the
commission’s decision, and assess progress made, mainly
by the private sector, in removing barriers in the market.

An unsettling proposal from the European Central Bank
McCreevy’s roadmap: The limits to interoperability
Interview: Alberto Giovannini

The Giovannini barriers: a SPEED report
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SPEED agenda
A round-up of news and key talking points in Settlement
and clearing, Payments, E-money, E-trading and
Development policies over the last three months

Technology
Dave Birch casts an expert eye over emerging trends in
retail electronic payments

Forum: Payment systems in 2010
Five leading industry figures debate the future of
large-value payment systems (see below)

Europe’s bourses
The fallout from what has become a global battle
for Europe’s stock exchanges will have far-reaching
implications for clearing and settling, writes
Stewart Fleming

People
SPEED figures in the news and on the move
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SPEED FORUM participants

The leading industry figures taking part in the SPEED Forum on the future of large-value
systems come from  the major sectors involved.

Eric Sepkes from Citigroup has been involved in payment infrastructures for more than
20 years. He has been chairman of CHAPS and is a member of both APACS and the
European Payments Council.

Daniel Heller and Harry Leinonen are both central bankers — from the Swiss National
Bank and the Bank of Finland respectively. While differing in their backgrounds, both have
many years experience in payment systems oversight and policy issues and both represent
their respective organisations in leading official international payment committees.

Dave Bradbury’s particular expertise is in real time gross settlement systems. He has
advised 17 central banks and clearing organisations and has over 30 years' experience with
global payments projects.

Tom Buschman'’s experience is as a corporate treasurer, and he worked with the Shell
Group for over 15 years. He is founder, chairman and CEO of Twist Process Innovations Ltd.




