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Put the brakes on money-laundering regulation 

Riggs fined $25m • Basel II published • Dubai regulators
fired • Bank of England begins its defence in BCCI case •
New regulator for Taiwan • Martha Stewart to appeal
against jail term • JPMorgan boosts funds for lawsuits •
Watchdog will extend Equitable Life probe • Review of
the actuarial profession • Mannesmann executives cleared
• BaFin wants progress on reforms • China’s auction of
non-performing loans • Russian central bank moves to halt
crisis … • … and targets warring tycoons • Sex and the
City • Continuing controversy over accounting rules • IAS
39 • “Plumber” claims compensation for aborted trial •
Parmalat saga continues • Split caps and the “magic circle”
• Hedge funds and the SEC • Halliburton pays out in SEC
probe • Growing criticism of Sarbanes-Oxley • FSA makes
concession on capital rules… • … and EC follows Basel •
Paying out for EU safeguards • Primus inter pares? • End
of a takeover battle • Link between Singapore and Kuala
Lumpur exchanges • EC tries to end dispute over Czech
bank aid • “Outsourcing in Financial Services” • FATF
annual report • No pay out for peso exchange

OCC fumbles over “bank of presidents”
The OCC has been in the dock following a scandal at
Washington’s Riggs bank.  Heidi Schooner asks whether
the regulator has got its priorities right.

Learning to handle Basel II
Banking supervisors around the world are gearing up to
implement the new capital accord.  Nick Carver reports on
help on offer.

Interview: Callum McCarthy
The UK financial services industry fails to give consumers
a fair deal.  Callum McCarthy, chairman of the UK
Financial Services Authority, intends to change that.
Interview with the editor.
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Overhaul needed for US laundering controls
America’s existing anti-money-laundering apparatus does not
work.  An urgent, system-wide overhaul is required, argues US
congresswoman, Sue Kelly.

Avoiding the technology trap
Too many banks rely on technology to prevent money
laundering.  Intelligent, human vigilance is needed argue James
Backhouse and Ian Angell of the London School of Economics.

Straddling twin peaks
Can “twin peaks” regulators, one for consumer protection
another for prudential regulation, work together? David Knott,
imagines there may be friction.

Catching the phishermen
Fraudulent “phishing” e-mails which dupe bank customers into
revealing personal information have become an international
problem.  Neil Courtis reports on attempts to tackle it.

Basel II overview
On 26 June 2004, the Basel committee released the final version
of the new capital accord.  This overview details key changes
and work still to be done.

Fear of falling capital
Concerned about potentially large falls in regulatory capital
requirements, Basel II gives supervisors discretion to alter
capital charges. Harald Benink suggests an alternative approach.

US moves slowly to Basel II
The road to Basel II implementation in the United States
remains rocky.  Politics may yet set the US on a different path
to the rest of the world reports Neil Courtis.

Hedge fund spat splits commission
Opposed by two fellow commissioners, SEC Chairman William
Donaldson has proposed requiring hedge fund advisors to
register with the commission.  Richard Hizo reports.

Regulating the Financial Sector in the Era of
Globalisation Reviewed by Graham Bannock.

Too Big to Fail: the hazards of bank bailouts
Reviewed by Paul Brione.
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