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The accountants were right

Millennium and AIG settle • Hedge funds under the spotlight

• Going easy  on foreign groups • P rox y  statements v ia the

w eb  • E nron trial b egins • S E C  look s into pay  and perk s •

N ew  O C C  c redit and mark et risk  unit • W hat lies b ehind

fraud fines • Grant T hornton’s k nuc k les rapped • N ew  rules

for c redit deriv ativ es • S c hmooz ing lik ely  to b e regulated •

Appointments • U K  ac ts on terrorist financ ing • C ity  put on

its mettle • D riv e to deregulate hits prob lems • Harsher

penalties for rule b reak ers • T ransparenc y  w arning • IAS B

gets b ac k  to b asic s • O ffshore prob e approv ed • Initial

pay ment from B C C I liq uidator • Improv e y our selling, b ank s

told • N ic holson signs off from the F R C  • D raghi replac es

F az io • B N P  k noc k s out B B V A • E uronex t prob e b y  F renc h

regulator • Help for c ross-b order shareholders • P oland

resists b ank  merger • C ountdow n to Mifid • Get S E P A under

w ay , or else • Irish regulator to ov ersee stoc k  mark et • E U  to

b e spared new  regulation • T raumas for T ok y o’s stoc k

ex c hange • S hin C orp and Ample R ic h • C lamp dow n on

w arrants ab uses • S outh K orea deriv ativ es prob e • F AT F

w arns on c harities • N igeria and My anmar still b lac k listed •

B asel pub lic ations • R einsuranc e remains healthy  • C hina

c ommits on IF R S  c onv ergenc e

A  m etric for financial stab ility ?

N ic k  C arv er reports on a new  w ay  of measuring financ ial

stab ility . 

P rospec ts for a glob al ac c ounting standard are b etter than

ev er.  T his spec ial feature inv estigates the implic ations, for

superv isors and others, of a genuinely  international set of

ac c ounting rules.

I nterv iew: Tom m aso P ad oa-S chiop p a

T he new  c hairman of the IAS B ’s ov ersight b ody  ex plains

how  the b oard has b rought U S  and E uropean ac c ounting

standards to the b rink  of c onv ergenc e.

B oard room  b attles

T he c ontrov ersy  surrounding the International Ac c ounting

S tandards B oard prob ab ly  show s they  are doing a good job ,

argues P eter W alton.

H ow to reconcile sup erv isors and  stand ard -setters

Ac c ounting standard-setters and superv isors should agree to

disagree, argues C laudio B orio.
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Postcard from Kiev

Paulius Kuncinas reports from Ukraine on the challenges

facing regulators as foreign banks close in on the banking

market.

Transparency matters

New research indicates that financial-sector transparency is a

critical factor in crisis avoidance. Saadia Z ahidi explains.

How to regulate microfinance

The booming business of micro-lending fits uneasily with

current regulation. Timothy L yman explains how regulators

can adapt.

F our new money-laundering risk s

Despite increased efforts to combat money laundering and

the financing of terrorism, national and international

authorities are overlooking new financial-crime risks, writes

Dayanath J ayasuriya.

D ata q uality for Basel II

Banks preparing for the new capital accord risk coming

unstuck over data quality. Peter Kavalamthara and Andreas

Seitz explain how to pass the Basel II test.

R egulatory renewal in the C ayman Islands

Five years of legislative changes have made for sweeping

reforms to financial regulation in the Cayman Islands writes

Eduardo Silva.

W hy E urope will R un the 2 1 st C entury. By Mark L eonard.

Reviewed by Graham Bannock

Safeguarding financial stability: Theory and Practice.

By Garry Schinasi. Reviewed by David Mayes

G overning the C orporation –  R egulation and C orporate

G overnance in an Age of Scandal and G lobal M ark ets.

Edited by J ustin O’Brien. Reviewed by Edward Waitzer
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