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Preventing terrorist financing

Citigroup pays the price • Home field advantage for Italian
banks? •  New faces at the OCC, SEC • Blair: FSA inhibits
efficient business • McCreevy rejects new hedge fund
regulation •  Fannie Mae’s taxing restatements • Probe into
General Re … •  … and Spitzer files civil lawsuit • Funds
reform causes split in SEC •  “Time-honoured basics”
needed • Scrushy cleared of fraud • Calls for more
transparency at SEC; FSA floats enforcement changes •
“Staggering” sentence for Ebbers • Enron “curtain-raiser”
flops • Oxley says own act has flaws • Warning to
mortgage lenders • Anyone at home for buy-to-let
schemes? • Mifid under attack • Poor scores in first
Lamfalussy league • Working for the FSA • Anti money
laundering hindered • Enthusiasm wanes for Basel II •
Offshore account holders open up • IFRS unites European
regulators… •  … as IASB comes under fire • First
sentences over Parmalat scandal • Brussels to carry out
financial services probe • “Insufficient oversight” at
Commerzbank • Nigeria stays on FATF blacklist •
Australia and NZ close to regulation • Tokyo Stock
Exchange at loggerheads with regulator • China aims for
international accounting norms • Let-off for foreign banks
in Japan? • Korea’s regulator gets tough … • … and puts
out the “Welcome” mat

Palazzo Koch under siege
Isabella Bufacchi reports from Rome on the battle to
reform Italy’s beleaguered central bank.

When will Basel II bite?
Nick Carver reports on non-G10 countries’ plans to
implement Basel II.

Who is winning the war on terror financing?
Jimmy Gurulé, former under secretary in the US treasury,
evaluates the global effort to stem the flow of money to
terrorists.

Follow the money
Traditional anti-money-laundering systems won’t be
effective in tracing terrorist funding argue Peter Reuter and
Edwin Truman.
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What do prosecutors need?
Asking banks to play detective does not work says John Moscow.
Prosecutors need less bank secrecy and better record keeping to
stem the flow of terrorist financing.

Interview: Daniel Zuberbühler
Switzerland’s Federal Banking Commission supervises two of the
world’s largest banks with a staff of less than 200.  Neil Courtis
asks the director how they cope.

Reaching South Africa’s unbanked
Half of South Africans lack access to the banking system. Jenny
Tyobeka reports on efforts to reach out to the unbanked.

How to educate consumers
Why do so few consumers understand basic finance? Barbara
Smith, from the OECD’s financial education project, examines
financial education initiatives that can help.

Why Citigroup was fined
The FSA’s enforcement action against Citigroup has highlighted
the importance of formal compliance controls.  Jonathan Herbst
and Mathew Rutter from Norton Rose consider the implications.

Nordea points the way to better bank regulation
Nordea need not be a headache for Nordic supervisors, but they
must follow through on European principles argue Lawrence
Goldberg, Richard Sweeney and Clas Wihlborg.

Japan’s postal savings showdown
As Japan’s prime minister prepares to fight a general election on
the issue, Thomas Cargill and Hal Scott consider the controversy
over the country’s postal savings system.
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