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C O N T E N T S

Reflections on Alan Greenspan

John Berry, chief correspondent for the Washington 
Post, reports and assesses the current views of Alan
Greenspan, a man he has known well for more than
25 years. 

Camdessus to step down? • New IMF deputy man-
aging director •New monetary authority for East
Timor? • State Bank stems capital flight • Chris
Stals’ banking lifeboat 

Dollarisation for Central America • Y2K distortion 
may trip up Fed • Patching up Mexico’s crumbling
banks • Hedge fund regulation • No silver lining
from the BIS • Situations vacant at the Fed

Tussle over yen policy  • Malaysia’s day of 
reckoning • Thailand turns down IMF loan •
Peacekeeping in Indonesia • Easing China’s 
restrictions on foreign banks • Banking shake up in
Taiwan • Three-way Asian banking monster •
“Uncontrollable deflationary spiral” 

Julius’ new paradigm • Wadhwani: “Give growth a 
chance” • Row over MPC structure • Quadrupling
of eligible collateral for Y2K • An important 
anniversary 

Russian money laundering scandal • Welteke’s volte-
face • Sweden - the blushing bride • Euro debate
rages in UK  

Professor Robert Mundell gives a key note speech 
for Central Banking on the day he was awarded his
Nobel prize for Economics.  
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In this survey, Benedict Weller finds out how 
risk management is done at the big US banks
and asks what lessons there are for central
banks.

Central banks have decided gold is not to be the 
“plaything” of the market. But have they boxed
themselves in?

The Bundesbank held a big party to say farewell
to Hans Tietmeyer, the former president.
Professor Stephen Frowen reports. 

We must resist the temptation to clamp down on
the provision of financial services over the inter-
net purely because it is fast-moving.
Nevertheless, some big questions remain
unanswered, says David Lascelles. 

The Basel committee has produced proposals to 
reform the capital requirements of G10 banks,
but are regulators taking a wrong turning, asks
Neil Courtis?

The US Treasury has finally recognised the 
problem with pegged exchange rates. 
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