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A round-up of news and salient issues that have 
affected central bankers in the last three months.
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The governor of the Reserve Bank of India explains
his circumspect approach to central banking and
reveals how the central bank averted a financial
crisis after India’s elections in May.

In an exclusive interview, Christian de Boissieu sets
out where Europe’s rules must be rewritten and why
the euro must have its own political decision-
making body.

Paul Volcker usually gets the plaudits, but Ronald
Reagan’s role in wringing inflation out of America’s
economy in the 1980s should not be overlooked,
says John Tatom, a former researcher at the Federal
Reserve Bank of St. Louis. 

Henry Schiffman spells out what central banks and
their boards can learn from “best practice” in the
private sector. 

The Bank of England now has only two “core
purposes”. How do other central banks view their
job? Central Banking reports.

The world wants consistency in financial reporting,
but can central banks apply international standards
to their accounts – or do they need their own
standard? Jeremy Foster investigates.
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Iraq’s new currency is a success so far, but the future
is far from certain for the world’s newest
independent central bank. Central Banking reports.

The Reserve Bank of Australia took an informal
approach to reform in the 1990s. Strong governors
reasserted the central bank’s independence and
politicians backed down. Stephen Bell explains why.
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The governor of the Bank of Mongolia sets out his
vision of how the country’s economy must develop
and the central bank’s role in achieving this.

The central bank has played a key part in the
resurgence of Mongolia’s banking sector, which has
bounced back after the crises of the 1990s.

This article presents the achievements of Mongolia’s
first 14 years of capitalism and the new challenges
as the economy expands and develops.

Having subdued inflation and avoided deflation,
Mongolia’s monetary-policy makers are looking for
a little more growth.

Talk of a single currency for Asia is getting serious,
reports Anthony Rowley from South Korea.

Central banks in East Asia can boost local debt
markets – they just have to ask the government to
issue more debt than they need.

Two new books explore how central banks conduct
market operations and the way monetary policy
works its way through the European economy.
Reviewed by Central Banking’s editorial staff.

Mongolia’s success storySpecial Feature: 


