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Basel II – winners and losers

Bush nominates two to SEC • “Mr Greenspan, sorry to
bother you at the weekend but…” • No Basel accord
until 2006 • UK, Japan face IMF regulation probe •
Chairman of CFTC sworn in • Green light for Lamfalussy
• UK FSA to regulate mortgages and insurance •  Davies
warns on “toxic” credit risk transfers •  Out of court
settlement in fund management case • Levy on general
insurance firms • Monti’s plans for M&A • Swiss bankers
want to help • AIB hit by rogue trader • Republic New
York to pay up • SEC seek greater regulation of
accountants  • Return of private banking to Iran • New
banking law for Poland • Bill to create unified financial
regulator fails in Taiwan • Guarantee withdrawal  worries
depositors • New bureau in China’s central bank to be
regulatory body • Stronger share rules in China • Islamic
banking requirements in Pakistan • BIS faces hefty
compensation bill • Reading the small print post-Enron •
Malta switches regulators • Bermuda transfers regulation
of insurance sector • BVI establishes independent
regulatory body.   

Interview: Andrew Crockett
Andrew Crockett is general manager of the Bank for
International Settlements.  He spoke to Neil Courtis about
asset price bubbles, risks to the world economy and the
new Basel capital accord.   

Endgame in Basel
Working to a tight timetable, and under intense pressure,
the Basel Committee is fighting to finalise its international
bank capital standard.  Neil Courtis assesses progress.

Financial services regulation: controlling the costs
To deliver a proportionate regime, an assessment of its
cost is crucial.  Graham Bannock estimates the bill for UK
financial regulation at £4.2bn.

Delivering the benefits
The Financial Regulator invited the FSA to comment on
this article.  Andrew Sykes, head of the FSA’s risk and
research department, took up the challenge. 
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Interview: Gerd Häusler 
Gerd Häusler was recently appointed head of the IMF’s
new capital markets department to help the Fund focus on
markets as well as macroeconomics.  He spoke to Neil
Courtis about the task ahead.   

Acid test for Japan’s FSA
Supervising Japan’s crumbling financial sector is no easy
task.  Nonetheless, there are signs that Japan’s
independent financial regulator, the Financial Services
Agency, is not delivering on its initial promise.  Andrew
Peaple reports.

Fallout from Enron 
The collapse of the sixth largest company in the US has
galvanised Congress, the SEC and the accountancy
profession.  Richard Hill sifts through the fallout.   

Extraterritorial financial controls and 
the Patriot Act
The Bush administration has reacted to the attacks on
America by implementing a wide-ranging set of controls
against terrorist financing.  Kern Alexander analyses the
implications for supervisors and financial institutions
outside the US.   

The role of the international regulatory 
affairs coordinator
Increasingly, international financial firms are appointing an
international regulatory affairs coordinator to manage their
regulatory relationships.  Simon Hills reports.

The prospectus directive
Tim Ward, from the London Stock Exchange, discusses
the laudable objectives, but questionable approach, of the
proposed European prospectus directive.   

Researching the Small Enterprise, by Jim Curran and
Robert Blackburn. 

The Volatility Machine: Emerging Economies and the
Threat of Financial Collapse by Michael Pettis.    
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