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Central bankers in the news and on the move

A round-up of news and salient issues that have
affected central bankers in the last three months.

In an exclusive interview with the editor, the ECB's
chief economist explains the thinking behind the
ECB's monetary policy and expresses his concerns
for the future of the stability and growth pact and
the fluctuating exchange rate.

In 1932, the Fed's reluctance to intervene to expand
the money supply was incorrect but understandable
argues Tim Congdon. What can policymakers in
Japan learn from the Fed's mistakes?

What has happened to Gordon Brown's fiscal
prudence? Howard Flight, the shadow chief
secretary to the treasury, investigates the causes and
consequences of the huge increases in UK public
spending and borrowing.

A credible monetary regime is vital for economic
growth and political stability in Iraq.  Have the
authorities got it right with the dinar's managed
float? Steve Hanke and Matt Sekerke highlight the
inadequacies and analyse the risks of the current set-
up.

Transparency in national reserves must extend to
both sides of the balance sheet. For example, the
SDR is a liability as well as an asset. Richard Erb
peers into IMF financial statements to gain a clearer
picture.
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In the first article of our survey, Peter Kenen and
Ellen Meade examine the tests accession countries
must meet to join the euro. As the world has
changed since the Maastricht treaty, the criteria to
join the single currency should too, they argue.

As accession countries prepare for the stresses and
strains of joining the EU and the euro, Max Watson,
a former deputy director of the IMF, looks at the
financial stability risks they face. 

Building a market economy requires an approach
coordinated across government functions.  Central
bankers are ideally placed to contribute to this
reform process, says John Chown.

In conversation with the editor, the governor of the
Czech National Bank assesses the country's
transition to a market economy and explains the
central bank's cautious approach to joining the euro.

The governor of the Central Bank of Malta describes
the challenges facing the central bank in the
accession process and the programme to reposition
Malta as a financial centre within the EU.
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EU enlargement special feature - Part I

In this and the following issue (to be published in May), Central Banking presents a
comprehensive survey of the implications of enlargement for policymakers in the
accession countries, ECB and European Commission. 

Anthony Rowley reports on the role central banks
are playing in kick-starting intra-regional bonds in
Asia.

The creation of a guild for international bankers in
London heralds an opportunity for an informal
approach to raising standards in financial life. 
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Banking at a glance


