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It is not clear whether the new Basel Accord, when
finalised, really will be worth all this time, effort and
money. 

Central Banking responds to Stephen Grenville’s
challenging views on the future (see page 38).

A round-up of the salient events and issues that have
affected central bankers over the past three months. 

Tom Dawson, Director of the IMF’s External Relations
Department, on the myriad problems hounding the
IMF and how the new managing director is tackling
them.

In the past, relations between Alan Greenspan and the
White House have been little short of perfect. But John
Berry detects divergent views on one issue – financial
assistance to emerging markets. 

Think you know everything you need to know about
the Fed? Read Martin Mayer’s latest book, and you
might be pleasantly surprised.  

Bruce Gilley and David Murphy assert that the
People’s Bank of China operates under the guidance of
the Central Financial Work Committee. They say China
urgently needs to reform its financial system if it wants
to be a serious player in the game of international
finance.

Madeleine Wackernagel assesses the risks of the
financial crisis in Argentina spreading to the usual
suspects among vulnerable emerging markets - and
perhaps even further. Should we worry about the
domino effect or is it little more than a scare?

Now that inflation has been curbed in most parts of the
world, central bankers might well be asked to raise
their sights. Stephen Grenville of the Reserve Bank of
Australia ponders what those new challenges might be. 
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Timo Laurmaa from the BIS considers the issues
involved with internet publishing for central banks,
and offers his views concerning the correct path to
follow.  

Benedict Mander discovers what it takes to succeed in
central banking and reveals some intriguing trends –
and exceptions – in the lives of those who made it.

James W. Dean explains why Robert Mundell is
revered in economic circles, and elucidates the effects
of his thought on economic policy. 

William Clarke admires the fourth volume of David
Kynaston’s monumental history of the City, treating
the postwar era.

Argentina’s currency board system is playing up. Steve
Hanke explains why, and what solution should be
adopted.

The experience of the Bank of Canada suggests that
legal independence and a specific mandate of price
stability may not be necessary to gain policy
credibility.  

George J. Vojta presents the case for the adoption of
best practice standards in “key policy areas” by
countries participating in the global financial system
with a view to preventing or at least minimising crises. 

Paul Higginson and Terry Beadle analyse the
considerations and constraints when choosing and
installing a risk management system for central banks.

The governor of Denmark’s central bank, Bodil
Andersen, on exchange rate policy, the euro and the
ECB.
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