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Central bankers in the news and on the move

A round-up of news and salient issues that have
affected central bankers in the last three months.

Use of short-term goals for inflation targetting is
counterproductive to long-run performance, argues
Stephen King of HSBC.  A longer and wider outlook
is needed.

A seemingly straightforward share buyback has
been even more expensive than planned – and
highly embarrassing for the BIS.  William Hall in
Zurich reports.

Why is the price of gold surging when many
forecast deflation?  David Hale looks at the role of
fundamentals – and central bankers – in this
apparent paradox.

Two years of radical reforms at the National Bank
have paid off with inflation at levels not seen for 20
years in Yugoslavia. However, the governor’s
position in the new Serbia is not yet assured.

A new president, enlargement and a review of
monetary policy mean a year of fundamental
choices for the ECB. Philip Lane of Trinity College
Dublin surveys the options.

Where does the Eurosystem fit in the grand political
designs of Europe?  Euro-watcher Graham Bishop
reports on the struggle to set the agenda for central
bank accountability.

vi

Three-part feature What next for the ECB? 



Now that even the pact’s defenders admit its flaws,
the time has come for reform, says former Bank of
England MPC member Willem Buiter.  What is the
way forward? 

John Mendzela, in the second of two articles on
managing change in central banks, explains how
central banks can measure efficiency and deliver
effective reform.

Central banks’ suspicion of the media betrays an
ignorance of how it works. Tony Morrison, of the
Bank of Jamaica, reveals how central bankers can
out-report the reporters.

Reforms to the Basel Capital Accord are misguided
and will stunt growth in emerging markets, argue
Stephany Griffith-Jones, Stephen Spratt and Miguel
Segoviano.

Recent financial management on Napoleon’s place
of exile offers a perfect example of how a currency
board should be run, say Steve Hanke and Matt
Sekerke.

Decline in tourist travel and financial sector scrutiny
mean tough times for the Eastern Caribbean.
Michael Imeson reports on the outlook at the ECCB
after two years of recession.

Convincing a population of the trustworthiness of
inflation statistics is essential for inflation targetting.
Jannie Rossouw takes a look at the latest attempts
and possible solutions for ensuring this.

Forrest Capie admires Allan Meltzer’s epic history
of the Federal Reserve and Benedict Mander enjoys
John Crow’s revealing memoir “Making Money”. 
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