10

£
== P
{J.__P,m =

Authors
Glossary

Overview and assessment: the future of the euro
Central Banking Publications

Exchange rate issues relating to the acceding
countries
Tommaso Padoa-Schioppa

Monetary policies in the accession countries
Jill Leyland

The ten central banks
Central Banking Publications

Preparedness for the euro
Central Banking Publications

Challenges for central banks in the new member
states
Max Watson

A toolkit for financial stability
Max Watson

EU accession and the euro: close together or far
apart?
Peter Kenen and Ellen Meade

New EU countries — opportunities and risks
Eva Srejber

The future of the euro: an outsider’s view
Vaclav Klaus

13

23

35

45

53

65

79

99

109



EU Enlargement and the Future of the Euro

The interviews

11

12

13

14

15

16

17

18

19

How the governors see the world
Joanna Langham

Leszek Balcerowicz
president, National Bank of Poland

Zdeneék Tima
governor, Czech National Bank

Michael Bonello
governor, Central Bank of Malta

The Baltic states: central bank governors
Vahur Kraft, [Imars Rimsevics and Reinoldijus Sarkinas

Christodoulos Christodoulou
governor, Central Bank of Cyprus

Zsigmond Jarai
president, National Bank of Hungary

Marian Jusko
governor, National Bank of Slovakia

Mitja Gaspari
governor, Bank of Slovenia

Appendices

Appendix 1:
Central bank accession strategies

Appendix 2:
The ECB'’s Policy position on enlargement

Appendix 3:
Intervention in ERM Il

Appendix 4:
Formal procedures for accession

Appendix 5:
How the ECB will vote in an enlarged eurosystem

Notes on the text

117

125

137

145

159

167

175

185

195

203

223

231

235

237

241



