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The US rediscovers multilateralism

The US: US deal over Basel II • SEC plans anti-fraud rule for

h edg e funds…  • …  b ut eases up over ac c ounting  • F inanc ial

oversig h t review  b eg ins • SEC in th e spotlig h t…  • …  as its

politic al tilt sh ifts • F ury  over w atc h dog ’s “ terrorism  b lac k list”

• A c tivists “ too pow erful”  under post-Enron reform s • T h e

c ost of SO X  • T roub les g row  in th e sub prim e m ark et. 

The UK : N ew  h ead for th e F SA …  • …  as T iner b ow s out •

P rivate eq uity  reth ink • G ive b ac k  th at unc laim ed m oney ,

b ank s told • W atc h dog ’s under-spends its b udg et • N ew

anti-m oney  laundering  rules.

E urop e: T h e b attle for A BN  A m ro • Cash  lim its for

travellers in EU • M c Creevy ’s sh are plan falters • G erm any

resc ues sub prim e vic tim • Solvenc y  direc tive adopted •

T urk ish  reg ulatory  ag enc y  b loc k s sale.

R est of the W orld: Q atar unifies reg ulatory  sy stem • N ew

reg ulations in D ub ai • India m oves to c onverg e w ith  IF R S •

Ch ina joins th e F A T F • F SF  rec om m endations on h edg e fund

risk s • J apanese ac tivist investor jailed…  • …  and J apan

prepares to c rac k  dow n on h edg e funds • N . K orean

depositor’s c ash  released. 

P atriot g ames

T h e c ase of Banc o D elta A sia and its N orth  K orean dollar

funds sh ow s th at applic ations of th e P atriot A c t to foreig n

b ank  ac c ounts w ill only  suc c eed if th e US w ork s w ith  oth er

reg ulators, w rites K ern A lex ander.

SO X :  A  case study  in  ex tra-territoriality

W ith  N ew  Y ork  losing  financ ial b usiness to L ondon, m any

h ave pointed to th e Sarb anes-O x ley  A c t as a leading  c ulprit

of over-reg ulation.  But as D ana ( T od) A c k erly  II w rites, its

c onseq uenc es m ay  b e even furth er reac h ing .

I talian  reg ulation :  g lass half- full?

A fter a series of h ig h -profile financ ial sc andals, th e

auth orities h ave m ade prog ress in reform ing  th e onc e-c h aotic

reg ulatory  environm ent, b ut m uc h  rem ains to b e done, w rites

M arc o O nado.   

B afin  un der fire

P lans to dism antle Bafin’s leadersh ip struc ture and

underm ine integ rated supervision h ave c om e at th e w orst

possib le tim e, w rites K laus Eng elen.
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Broken China: fixing a fragile regulatory framework

Regulation has come a long way in China where for decades

financial institutions were governed by rigid plans. But as

exponential growth continues –  GDP grew 1 1 .9 %  in Q2  2 0 0 7

–  and Chinese finance becomes increasingly sophisticated,

fragmented regulation looks inappropriate, writes H ui Feng.

Europe leads the way in insurance regulation 

With insurance regulation in global flux, Roger Ferguson

looks at how the EU’s Solvency II could become the

benchmark for insurance regulators elsewhere.

Tackling the crooks: regulatory priorities

Richard Pratt looks at how regulators are tackling the

fast-growing –  and apparently unstoppable –  problem of

money laundering and terrorist financing.

A cross-sectoral approach to Islamic financial supervision

At a time financial institutions are devising increasingly

complex financial products, regulators are struggling to find

common ground, say Dirk Witteveen and Bastiaan V erhoef.

Stress testing: the new supervisory vogue

As the Bank of England announces plans to use stress testing

to measure possible impacts on the UK financial system,

Mohamed Lechkar and Iman van Lelyveld take a close look

at an increasingly used mechanism to make regulators aware

of the vulnerabilities of financial institutions.

When insurers go b ust: an economic analysis of the role

and design of prudential regulation, Plantin, G. and

Rochet, J.C., Princeton University Press 2 0 0 7 . Reviewed by

Isaac Alfon.

F inancial Services –  Authorisation, Supervision, and

Enforcement: A L itigator’s G uide by Jonathan Russen,

OUP. Reviewed by Jenifer Daley.
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