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Fighting rising regulatory costs

SEC eases up on Sarbox • Bonds suffer from Sarbox regime

• O nline betting law  “ protec tionist”  say s EU   •  U S regulators

to merge • N ew  Y ork  losing out as financ ial c entre •

Extradition mov es • O ptions fines formula nearly  c omplete •

SEC attac k ed ov er probe • G 7  c alls for v igilanc e on h edge

funds • BV I’s new  rules boost offsh ore regulation • T iner

stands dow n • L SE sees off N asdaq  …  for now  • A  £ 5 0 m bill

from th e F SA  • L ook ing for leak s • O F T  foc uses on fees •

F SA  reth ink  on listings • Bank s figh t c ompensation proposals

…  •  … and are told to rev eal ac c ount details • W arning on

div ersified portfolios • R ev ision of money -laundering rules •

Brussels on th e marc h  • N ew  A BS rules • N Y SE approv es

Euronext deal • N ew  money -laundering direc tiv e • F renc h

regulator imposes h efty  fine on G L G …  • …  w h ile I talians

suspend G oldman Sac h s • T ok y o look s abroad…  • …  and

h ands out rec ord fine • T h ailand tigh ten c ontrols • T aiw an

prepares for reminbi exc h ange • K orea’s new  inv estment

rules • P rofits h it by  new  ac c ounting meth ods

B ritain’s b ureaucratic b urd en

R ising regulatory  c osts h av e bec ome unsustainable. Y et it is

not th e c ost of th e regulatory  bodies th emselv es th at are of

most c onc ern, but th e c omplianc e c osts th ey  impose upon

business, w rites G rah am Bannoc k .

R egulation for grow n-up s

Britain’s grow ing mountain of regulation is an inc reasing

burden to business. I t is time to find a c lear w ay  th rough  th e

regulatory  jungle, w rites D av id R ouc h .

W hy L ond on cannot go it alone

T alk  of th e City  tak ing a pic k  and mix approac h  to th e EU ’s

F SA P  ignores th e c ontribution L ondon sh ould mak e to

European regulation, w rites R ené  Smits. 

O v errated , ov er-sold  and  ov er here

K eith  Boy field assesses th e possible impac t –  and c ost –  of

th e EU ’s F inanc ial Serv ic es A c tion P lan on Britain’s financ ial

serv ic es industry .
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Scandals overshadow share schemes

A series of scandals in the United States has raised regulatory

concerns about share schemes, writes J anet Cooper.

T he great innumeracy epidemic

Regulators and governments need to wake up to the

challenges posed by growing financial illiteracy, writes

Gerard Caprio, J r.

I nterview: Slavomir Stastny

J ustin Keay speaks with a senior board member responsible

for regulation at the National Bank of Slovakia.

Regulating I slamic finance

H ari Bhambra highlightes the main issues facing regulators

of Islamic Finance.

N ew products, new challenges

H amid Yunis looks at how the ongoing growth of Islamic

finance poses new regulatory challenges.

Ratings duopoly maintained

The recent laws passed to reform US credit ratings agencies

do very little to curb their unregulated power, writes Andrew

Fight.

T he P olitical E conomy of Financial M ark et Regulation.

T he D ynamics of I nclusion and E x clusion. Edited by Peter

M ooslechner, H elene Schuberth and Beat Weber. Edward

Elgar, 2 006 . Reviewed by M arc Q uintyn.

Bank  Restructuring and Resolution. Edited by David

H oelscher. Palgrave M acmillan/International M onetary Fund,

2 006 . Reviewed by M ichael Taylor.

When Washington Shut D own Wall Street: T he G reat

Financial C risis of 1 9 1 4  and the Origins of A merica’s

M onetary Supremacy. William L. Silber. Princeton

University Press, 2 007. Reviewed by Edward Waitz er.
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